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T | Basic idea of risk: concept of risk, risk versus uncertainty, risk 25 % 0.50
and exposure, types of risks, pure risks, financial risks,
rationale for risk management.

"2 | Definition of insurance, nature of insurance as a business, 25% 0.50
risk transfer and risk mitigation role of insurance, costs and
benefits of insurance, elements of insurable risk, insurance as
a macroeconomic issue, kinds of insurance.

[~ 3 Basic principles of insurance: principle of utmost good faith, 25% |-0.50
principle of insurable interest, principle of indemnity, principle
of subrogation, principle of proximate cause, other related
principles and terms, IAIS core principles.

" 4 Bric-f' his}ory of evolution and development of insurance 25% 0.50
services in the world and in India. Role of insurance in
economic development.
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